EXHIBIT A
NOTICE OF INTENTION TO ISSUE CERTIFICATES OF OBLIGATION

NOTICE IS HEREBY GIVEN that the City Council of the City of Beaumont, Texas
(the "City") will meet at its regular meeting place in the City Council Chamber at City Hall,
801 Main St., Beaumont, Texas at 1:30 p.m. on the 28th day of September, 2021, which is
the time and place tentatively set for the passage of an ordinance and such other action as
may be deemed necessary to authorize the issuance of the City's certificates of obligation,
payable from ad valorem taxation and a limited (in an amount not to exceed $10,000)
subordinate pledge of certain revenues of the waterworks and sewer system of the City, in
the maximum aggregate principal amount not to exceed $33,000,000 bearing interest at
any rate or rates, not to exceed the maximum interest rate now or hereafter authorized by
law, as shall be determined within the discretion of the City Council at the time of issuance
and maturing over a period of years not to exceed forty (40) years from the date thereof,
for the purpose of evidencing the indebtedness of the City to pay all or any part of the
contractual obligations to be incurred for the purpose of (1) the construction of public
works, more specifically, the construction and improvement of roads and the drainage
system, and any items related thereto, and (2) payment of professional services incurred in
connection with item (1).

The City proposes to provide for the payment of such certificates of obligation from
the levy and collection of ad valorem taxes in the City as provided by law and from a
pledge of limited surplus revenues of the City’s waterworks and sewer system, remaining
after payment of all operation and maintenance expenses thereof, and all debt service,
reserve, and other requirements in connection with all of the City’s revenue bonds or other
obligations (now or hereafter outstanding), which are payable from all or any part of the net
revenues of the City’s waterworks and sewer system. The certificates of obligation are to
be issued, and this notice is given, under and pursuant to the provisions of Texas Local
Government Code, Subchapter C of Chapter 271, as amended (“Chapter 271").

Pursuant to Chapter 271, notice is further given of the following information:

Current principal of all outstanding debt $180,840,000
obligations of the issuer
Current combined principal and interest $235,816,193

required to pay all outstanding debt
obligations of the issuer on time and in full,
which may be based on the issuers
expectations relative to the interest due on
any variable rate debt obligations

Maximum  principal amount of the $33,000,000
certificates to be authorized
Estimated combined principal and interest 41,905,161

required to pay the certificates to be
authorized on time and in full

Estimated interest rate for the certificates to 3.00%
be authorized of that the maximum interest
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rate for the certificates may not exceed the
maximum legal interest rate

Maximum maturity date of the certificates to 3/1/2042
be authorized

The resolution designating certain outstanding debt obligations of the City as self-

supporting for purposes of Chapter 271 is available upon request to the City at the address
noted above.

WITNESS MY HAND AND THE OFFICIAL SEAL OF THE CITY, this 10th day of
August, 2021.

A
Tina Broussard, City Clerk
City of Beaumont, Texas

Page 7 of 7
#85798634 vl



